
TYPE CITY LOCATED HUSBAND WIFE NOTES

TOTAL:

Do not add totals together unless both NOTE:  S-Corps will not be reported on this schedule.   We do not tax the distributive
are a gain.   A loss for one spouse cannot share from an S-Corp, nor do we allow the loss.   An S-Corp must file as a separate entity.
offset a gain for the other spouse. Partnerships located inside Troy will not be reported on this return.   Partnerships are
Report any / all profit. required to file as separate entity, and do not report partnership income on individual

return.

If the schedule is separately reportable to another city with a tax, the gain will not be
taxable and the loss will not be deductible if the tax rate is 1.75% or greater.   If the tax
rate is less, a prorated portion will be allowed ONLY.  (See separate worksheet for 
calculating the amount of gain or loss reportable.)



TYPE CITY LOCATED
TAX 

RATE GAIN / LOSS
OCT (GAIN / LOSS 

X OCT RATE)
TROY TAX 
@ 1.75%

DIFFERENCE 
BETWEEN OCT / 

TROY TAX

DIFF DIVIDED BY .0175     
THIS IS THE ALLOWABLE 

GAIN / LOSS       TRANSFER 
THIS AMOUNT TO DETAIL 

ON WORKSHEET ONE

SAMPLE ONE:   Tipp City Rental, loss of ($1,500).   Since Tipp's tax rate is less, how do you determine allowable loss?
C TIPP CITY 1.25% (1,500.00)$               18.75$                    26.25$      7.50$                        (428.57)$                                 

If Tipp Rental is a gain, the numbers would be the same, only the allowable amount would be a gain.
C TIPP CITY 1.25% 1,500.00$                18.75$                    26.25$      7.50$                        428.57$                                  
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